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1. Answer the following questions: 1x8=8

RS aire2oR Tet fra o

(a) State the law of demand.
vifzw Rfath 6 <41

(b) What is a market ?
IEe &2

(c) What is market supply ? I
TR QoI &2

(d) What is inflation ?
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Why is a firm said to be a ‘price taker’

in perfect competition ?

ol efferafirere a= sfyia o A aT
Fratel (@ 22

Explain briefly the concept of
consumers’ surplus with a suitable
example.

4ot T TR G BoreraT Tyed Yl
RS [ T

Give Hicks’ definition of income.

A WA S IE 4l

What constitute the domestic territory

of a country ?
G2 mmummﬁﬁm@?

What is the condition for equilibrium

in an economy ?

amwﬁﬁ?mﬁﬁ?

Interpret Y = C +1lin the ex-ante sense.

Y=c+wawﬁmammwn

When is a tax said to be puoyant ?
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(} Diff_erentiate between
an indirect tax. x
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How is the market demand curve
derived from the individual demand
curve ? Explain diagrammatically.
affeste bifEnl (4@ 791 4EH STZwIE (FHE
Saq #ifa? g wEme A F4

Define unemployment. How is the

unemployment rate calculated ?
2+3=5
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What is a Multiplier ? [llustrate its

strative example.
2+3=5
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operation using an illu

What is ‘tax’ ? Mention a few important

features of taxation. 1+4=5

s fy @R Rogee g e SrAd T
Explain regressive taxation with the
help of a diagram. State two merits of

regressive taxation. 3+2=5
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4 Answer any two of the following questions :
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fb) Explain how equilibrium is determined
in a competitive market ? Under what
ronditions will the equilibrium be
stable 7+3=10
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l. Answer the following questions : 1x8=8

weTe Wl ez See

(a) What is opportunity cost ?
LRIDIEIRE S

(b) Define individual demand function.

Jffesre sifznl wewe e
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Write True or False :
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Cross elasticity for substitute good is

positive.

e STafeta v foda Ffegemrst s
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What is disposable income ?
I T e

What is the relationship between

multiplier and marginal propensity to
consume (MPC)?

o AE AT (O RIS TE™ AT
2

Give an example of indirect tax.

(A 9 901 Twrzeet

Mention one cause of demand-side
inflation.

iR SR gw e B R Sre

What is capital account of balance of
payment ?

cermE AT v ot fe e
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Answer any six of the following questions :
2x6=12

s T Firere whr o g frm g

fa) How does scarcity lead to choice ?
YEATOR (FLE HHI Tu@ IR

(p) What is the difference between nominal
and real GDP?
sfjef e

fc) A monopolist is a price maker—Give

reasons.
qaTFeT I 4T W AR —E
vl |

(d) Define effective demand.
erete] bifavia e f

(e) What is the difference between normal

goods and inferior goods ?

m@ﬁﬁmwmwmm@%?

(i Define consumption function.
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(c) Explain aggregate demand function and
aggregate supply function and mention
their components.

FrafEes Gifgwt T e A el T A
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(d) What arc the main components of a

government budget ? Explain.

mﬁwﬁmwwﬁ‘ﬁﬁﬁﬁ?amﬂn

(e Explain the method of measurement of
price elasticity of demand at a paint on
the demand curve.
sfaw (@2 46 e Sfeganae
) arere! A FA

Differentiate between direct tax and

indirect tax.
mﬂmwmmmw @wyedl |

{a) Explain the concept of producers'

ith the help of diagram.

surplus w
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(h) What is inflation and how ducs 1
impact an gconomy ?
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Answer any two of the following questions :

e fral fagm g6 o T foml ¢

(a)

(b)

{c) Explain the concept of multiplier using
a diagram.
PR FaTe e GReh 3 31|

(d) Explain the basic problems of the
economy with the help of production
possibility curve,
SeoIR YRR (el TRATE WL
TR 361 31|
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10x2=20

Explain how equilibrium price, output
and profit are determined under
perfectly competitive market in the
short run and long run.
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Explain the circular flow of income in
two-sector economy with diagram.

b FEEe A Tae BN foT WIEe b oRIZE
of &G 3 41

6

i ith
(e) Explain the progressive tax syste_r:ew:;x
diagram. How does a progresstl iy
i d investm .

impact on growth an .
Stzfte two disadvantages of p;og;f;snl.rg

+ —

tax system. <

4 |
TR 3 AR o TS T
A 3 AR e Ll
@S UOR o ? 6 7R AL 7B

et

5000
B15F0 0016 7



1 (Sem-1/FYUGP) ECO 41 MN/(A)

2025

'ECONOMICS
( Minor )

Paper : ECO4100104MN
( Introductory Economics )
( Set—A )

Full Marks : 60
Time : 2% hours

| The figures in the margin indicate full marks
for the questions.

1. Answer the following questions : 1x8=8
frafafs 2R T
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(b) State the law of demand.
iz R 71% ¥4
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' fa) Define opportunity cost.
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(C) wh
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t is national income?
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Give the difference petween individual
demand and market dcmand.
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(b)
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(d) Mention WO features of perfect

competition market.
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Give Hick’s definition of income.

te)

i) What is meant by progressive taxation?
Give one example.
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two differences between direct
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(d) Write the characteristics of a monopoly
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th) Explain the concepts of €X-ante and
€X-post saving ang investment.

Ex-ante wrs €X-post Y wF Rfimn
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4. Answer any fwo of the followin g questions :
10x2=20
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fa) Explain the various factors determining
individual and market demand.
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(b) Describe the circular flow of income in
an economy. ;
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fc}  Explain the Principle of g, good tax ]
System.
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