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1. Answer the following as directed : 1x8=8

wers frarara fArtapiR Tes i -

(a) Define indifference curve.

fAArers @ S fJ o

(b) Slope of the budget line is positive.
(Write True or False)

¥4 (AYA U &S | (3751 & fagy o)

{c/ When total product is maximum,
marginal product starts declining.
(Write True or False)

@i T Bem A T, AfEF Teem I
L Rl (5751 =1 fag foren)
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{d)

fe)

{g)

A25/238

(2)

Diminishing MRTS results in isoquants
being convex/concave to the origin.

(Choose the correct option)
FJPRE MRTS T TR Sleorm @91 (%9
of ¥aw fveem =g

(o3 Rewch afk Srear)

State briefly the essence of Say’s law
of market.

T 3 R 1 B sxte T

Whatl kind of inflation is caused by
an increase

prices? ‘" Wwages and import

‘ﬂiﬁmmﬁzﬂqﬁq
s T3
T ogn * o

n = perfectly competitive market
average revenue = :

(Fill in the blank)
’Iq mﬁ m' YT S = |
(74 512 *@q )

Adam Smith advocated ay

tar
an economic policy. ed vy

(Write True or False)

o Tt v v et 2
7% 1w Ffafen (5751 = fing fora)
{ Continued }

(3)

2. Answer any six of the following questions :
2x6=12
TR AR U T R T

(a) Give two examples of fixed costs.

i T 701 Tarza

(b} Define expansion path of a firm.

Q¥ oSBT Pt oed SigE |

fc) Distinguish between average revenue
and marginal revenue.

oS M W AMES WA &S N4 forar |

{d) Explain the effect of income change
and price change of a good on the
budget line of a consumer.

TACSTEM T @A S WY s @ WO
AR T AT oo T 40

fe) Draw the indifference curves for
perfect  substitutes and  perfect
complements.
sl Rem wr® e fefe R s
A HF #0§

{H What is normal profit?
e=ike ars 2

I A25/238 { Turn Qver }



{5}

g} State and explain the equation of
exchange.

fafiray aieas ToEw 3R T I

fh) What is the difference between
precautionary motive and speculative
motive of demand for money?
TER S T Efeam WE  IEILTS
feemm e e 0

fii Briefly state the components of Keynes’
aggregate effective demand.
@¥A TG FEe] BT WA LS TCEY

1

{/), What is comparative advantage in
production?

e IR N 3 2
3. Answer any four of the following questions :

5x4=20
TR =raRs i e wihm TE

fa) Prove that the margnal rate of
substitution {MRS) between two goods
is equal to the absolute slope of the
indifference curve and also equal to
the ratio of marginal utilities.

299 I @ §2n TR few afts =R
(MRS) fRars @R wmofas oo e =
ufgs THTAER ST T |

b}

(c)

(d)

fe)

A25/238

(5)

Explain the following properties : 2ax2=5
To AR A 0
fi) Indifference curve slopes from left
to right.
fers @ AsEER A o o
IA
(i) Two indifference curves cannot
intersect.
woE Faers @R I5 I FRA |
When are L-shaped isoquants obtained?

Explain.

L-urgfes waBesmm @n @Rm o T
M F40

State and discuss the law of variable
proportions.

sficsa e RiEh e 3fe wmemn
01

Why is the average revenue curve
under monopoly downward sloping?
Discuss.

LFTHOU THRS T TN @ AR = [
G 41 1|

{ Turn Over }
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fa)

({6)

Ilustrate the factors that cause
demand-pull inflation.

vferafie [Erdfd TEbe ¥ FRTIA I
]

How does Keynes' theory differ from

the quantity theory as a theory of
demand for money?

HR o oY e (¥ e oA o5
1 R 443 2

Discuss the benefits of free
international trade.

T5 e Tfeege R szemn 34

4. Answer any two of the following questions :

T 2R @ @ o Y

(a}

)

A25/238

10x2=20

Explain consumer’s equilibrium with
indifference curves. Also show that price
effect is the sum-total of income and
substitution effects. 5+5=10
FR® R e YseR s
4| AMT (TSN A A AR (R WY WE
feoem oreras fy

Explain in detail the laws of returns
to scale. 10

1

{ Continued )

fc)

(@

(e)

A25—18*/238

t 7

Explain the credit creation process
of commercial banks. How does the
Central Bank influence the capacity of
credit creation by the commercial
banks? 6+4=10

IR QT w9 R ofFme Irm F7w
o AT e @R 99 §E e
2 oor Er 3@ 2

Discuss the classical theory of full
employment. Examine Keynes’ critique
of the classical theory. 6+4=10

of foR (R owhr wemen 940
MfdE SR ¢R/S PP SRR
¥ F41

Distinguish between the static and
dynamic gains from trade. Discuss
how trade helps achievement of gains
from consumption and gains from
production. 4+6=10

Tfiem g Oe R FSERR TS EH
fFae 1 afE R Seogem W we
T oS WEAS FTW I, AT I |
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Answer either in Assamese or in English.

1. Answer the following as directed: 1x8=8
wers fanama fantstefa Saq A
(a) What does a consumption bundle refer
to?

TATSIS (BIAAR 5 3T e

(b) In an indifference curve, consumer’s
preferences are assum.d to be |
complete. (Write ‘True’ r ‘False’) 1

BO10F0 0032 Contd.




{ch

fd}

fe)

9}

Carenm (aAS TOTYTEIA oBAHTAM ﬂwicf 7=
¥z = (31" @ T )

Average product of labour 1s obtained

by dividing total product of labour by
(Fill in the blank)

4 ga¢) AR *IE
(AT NZ 97T )
State the relationship between AR, MR
and elasticity of demand.

AR. MR WA 51zum 2 s 7iaaeia 5798 a4 |

Classical tconomists helieved that

money is mainly demanded as a storc

of value. (Write ‘True’ or ‘False’}

e, ol efae yiars fmm otz mm yar
A s THVm Bl fanar vl

(1" @ o fqa)
Define autarky
Autarky 4 3@ @
What ts the most liquid measure of
money supply ?

S A unE e ofe T TEDl fa

BO10F1 0033 2

010F0 0032

(h) An increase in CRR leads to increase
in money qupp]y.(Wn'm “True’ or ‘fulse’)

CRR Afarz quA i 4 47
r #w @ famr’ )

Answer any six of the following : 2#6=12

oA oraa frEnar g A fA

faj What is weak preference of a
consumer ?
BTG4 §AA ogw [

{b) Why are indifference curves convex to
the origin?
frarers a1 wma =fy Toa faay

{c) Explain the nature of the long run AC
curve.

Srfimetil AC (e =33 A Z4

(d) Why is the average re venue curve in
perfectly compe titive market horizontal?
A ef st a5me 51 T il pfaa e
73 famy

fe) Mention hwo needs for regulation of

muonopoly.
T 71l AT el wfaA Al (ZTaa yOr R

fa=m)

3 Contd.



(g}

fi)

{

Mention two criticisms against the Say’s
Law of Markets.

A 7517 fafva w51 sTarEwa Sy 3@

What is bank rate?

@ TR @y

Define high-powered money.
IT® FILHE gHR @ e

How does liquidity trap arise?

TAA FW (IR TED ZW?

State how super-normal profit is
eliminated in the long run.

T A

Answer any four of the following questions:

5x4=20

TR DT farRrar 5t TER e

faj Draw s budget line and explain its

slupe.

LEW ATTY (A VAR ZA WK TR GA A2
L2

BO10FG 0022 4

(b)

fc)

(d)

(e)

i3010F0 0032

What is MRS? Explain the nature of
1+4=5

MRS f&? Farors @es MRS =Ff®
e 18

MRS in indifference curves.

Discuss the characteristics of iso-
quants.

Ta-BeAm (AYR RMRIER TAHA 4 |

What is average variable cost? State
the relationship between average cost
2+3=5
M6 SfEeTiE 7 Ty 96 I TR TG
sfeéaiE ama sroad o)

and average variable cost.

What are returns to scale ? Show how
different types of returns to scale are
with
production function.
@R wfewm fEe AR SeoAMd T TS
fafen wrad wra efewm v s
463 |

associated homogeneous

1+4=5

Define aggregate effective demand. How
does it affect investment in an economy ?
1+4=5

5 Contd.



(g)

(h)

wgy wae vifenia sl Qe woihfaq
fafemanisre 7 famra 2rem oivmy

Discuss moncy mulliplier as ga
determinant of money supply.

gt (ArEAA ) bt Jul wae urEssa
x4 |

Discuss the advantages of free trade. |

& afier gRALmaR @ 3=

Answer any two of the following question !

10x2=20

oA e [ ghra $Ea @ g

(a)

(b)

What is an inferior good? Discuss
income and substitution effects for an
inferior good. 2+8=10
foagp® ey 22 2 1P waR W 2reid s s
fe™ RTEAD F49

What is expansion path? Explain how
it can be obtained in production using
two inputs. 2+8=10
sy 212 6 v qo! GoAM 3% {7 TeAFTS
ruciiccic e SRS

HBO10F0 0032 6

{c)

(d)

(e)

Define shut down point, IHustrate b

down point in o perleatly compentye
narkedt, L s =hRY

el §aiga wemn Sy el ofamiil a1miaa
ol fasy aran 241

Distinguish between cost push and
demand pull inflation. State the causes
of demand pull nflation. Also discuss
how demand pull inflation oceurs with
increase in apgregate demand.
3+5+44=10
am whre we oifzul Bl yuiEted ey
) vifgwt whre sarEfaa areem
-

- ey . 4 g Lprae .
ainir € Fdud Hifzat qlara A vivE Tt

qariils % 4 wna 44

Distinguish  between  absolute
advantage and comparative advantage.
Discuss the comparative advantage
theory of trade. 446=10

s S T gERge dffaum A faan
fiEA pATET Hfau T A T4

BO10F0 00332 7 6000
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1. Answer the following questions - 1x8=8

TeTe fral epTze es fim

{a) What does MSME stand for ?
MSME ¢ f& 3@ ¢

(b) Mention one component of GST ?
GST'3 951 Tofm foran |

(c) What does per capita income mean ?

fa < e f& qmm 2

B10FO 0031 Contd.




{ N
1

{e)

fg)

)

inequality.
T eI 9By e A o

eant by °© 3
et Yy ‘market-oriented

Tletes AcER Ifea R e

Why i ita i
Y IS per capita income a better

- e
€Co i
].“Ii](‘al()] ()1 nomic We]fal"e than

GDP %=
s 3 mqﬁmwﬂ%w‘ﬁ@.ﬁm

What does FDi stand for ?
FDI'T o &% f& 9

in whi
. which year new econ
introduced ?

mamﬂmmm%

omic reforms

2. Answ
er any six of the following questj
ions
T '
: TETNEA fHT WA S oy g
fa) Ment; j
) ention fwo objectives of land refi
j vk 4 orms.
TR 70 o Ty forent
B10rG 0031

2

(b)

(c)

(d

(e)

(g

B10F0 0031

State two challenges faced by the Indian

manufacturing sector.

S e PR AH by 14 ISR

eIl
Define trade openness.

WWH@W|

Why is financial inclusion important for

economic development ?

weftafes Taaa A qeftafes SEgie %
a3y ?

Explain the concept of land reforms.

‘QﬁlﬂWW‘TTCmWWF

what is the significance of the MSME

sector ?
MSME 263 93% f& ¢

What are the key sectors of the Indian

economy ?

@ﬂ@nwﬂﬁ?wwmﬁﬁr

Contd.



h
/ Compare GDP and GNP
GDP ¥M GNP 3 z& =y

fit  Ca
nGD :
rre 1DP growth alone en .
evelopment ? sure inclusive

TE GDP 3%

{fi How d :
0€s5 1neqguali
€conomic gro“,[g jahty affect overall

wiYE -
"mmf

iy qE T *
TR a7q 5 ez s womm

=
o Answer
N or any four nf
the follow;
WIng questio
stions :
| Sx4=2
TR WERA fraren sifave Tea T g
faj Exami o
;)((‘GJ;LHT](' the role of PMGS
3. : :
¢ EGA in rural tr:;aln'sfmrrr,rc:\t‘jr g
R i ion,
s ML PMGSY =& MG
s Srrene g B
by Exarnine h
: d,”“;‘qf how globalization has
hirdian's eCnnomic vauality B
T e AP T %
LA K ER R AL AT - s P R TN
weotn e ry Srreme i by
B1Oy0 0031
4

{c) ‘“Slow Industrial growth has limited job

creation in India”. Explain.
« grrglfa Tesa 413 sif T SFoe ER S il
Ffere afarz)” i FA1

(d) Has economic growth in India been

inclusive ? Explain.

ST wififs gfs wwée @ 7 goiz A
Analyse the contribution of the service
's economic growth.

wrawta e

fe)

sector to India
oiqea wetfes gfae Rl 9d
1|
() Briefly compare the growth performance
of India before and after reforms.
ﬂw«mmmmmfmﬁﬂww
4|
“High GDP does not necessarily mean
high welfare.” Discuss.
T GDP WA Fr T T A0 | B

41|

(g)

the major reforms

(h) Brielly explain
ST and their impact

introduced under G
enue coltection.

on rev
2] Fe Ry Mie T

GST'A wfkrs e 419
Heqzs (HLAMA T M Bl i 4
¢ontd.

1310F0 0031 5




i gesIETT s

Answer any two of the following questions -
10x2=20

n GDP and

al shifts 1
(e) Analysc sectora ndia.

employment patterns in |

wea GDP A @b e o

T A fire 5hry e fy

AreEe 4
fa) Evaluate the success and limitations TR

of India's rural development e
programmes.

TATA A TEY IOPPIR Tl @ .
AITFS Emm 34| ;

(b} Critically analyse whether Indian
economic growth since 1991 has been
inclusive and sustainable,

19913 o7y Bz uhafoz 4 SESEyEs
B TPEL 2 4 A3 AT AT Rrwe
4 |

fci  Discuss the si

gnificance of major
reforms —

land, labour and banking,
in shuping India’s modern economy.

W sim adife mre v, m e
tafaga i HTHIRA L1l YAl 441 |

{d})  Analyse the causes

and consequences
of the

1991 economic relorms,
1931 beia wfofen 3i7graq 14t e TR 2
AT 241

Ul
7
HB10FG 003 13100 0031
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1. Answer the following as directed: 1x8=8

were franaee Ao Tet v s
(a) Define budget line.
s ([FAF AL el |

(b) The Indifference curve analysis is based
on cardinal utility. (Write true or false)

CArers (@3] RTEs YRGS GAEFIoN e7ee
S | (351 ¢ )

B10FO0 0035 Contd.



{c)

fd)

Wh
ma;:ir:n the total.product reaches its
um, marginal product is zero.
(Write true or false)

%ﬁm@%emm@,m%ew
el (1 & figy foram)

What does th :
show ? € expansion path of a firm

94 «#fTPe W"Tﬂ%m?

fe) :lc_\:,rmal profit is earned, when
: (Fill in the blank)
TR e Teoiifere =, afem AR -
e (T 3% o3 3=9)
M!;{dEL rFl::/'[onol::'oly, AR curve lies above
() (Write true or false)
mﬂ‘l‘-lﬁlﬁm IFEE AR @Y MR @4 Lok T LY
. i (351 @ farg fara)
9) What is meant by inflation ?
. TR A il gl & qeme
Ad Smi .
am Smith advocated free trade
. {(Write true or false)
T8 % qera Fava ez
i : (51 @ gy foran)

Answer any six of the following questions :

2x6=12

e A fire gabd T firm ¢

{a)

(b)

(

(d)

{e)

B10F0 0035

What is free trade ?

& e &2
What is Opportunity Cost in Production ?

Tesiwe FAH T @2

Define Liquidity Preference’ in Keynesian
terms.

@z orrs o Jifed AW fral

What are the conditions of equilibrium
of a firm?

ﬂﬂﬂﬁwwmﬁsﬁ??

What do you mean by demand pull
inflation ?
sifarstre sErfe g @ 397
What is supcr normal profit?
wreife s o
3 Contd.




(g)

Distinguish betwe
: €n average co
marginal cost. 5 it ang

R S CliS S A, IR e

fh} What does the price effect denote ?
7 Reiz & o
fy State the Says law of market.
‘%1 ITR Rfwd R
() What is an isocost line ?
T (7 e
3.
Answer any four of the following: 5x4=20
wave fonl farerar sifave Tea oy g
" (@) Explain wh indi
v two indiffe
cannot intersect each oth;fnce gy
TeE FaerE @ o Eaai
T oqmeg A
AT T
(b) Distingui cardin
guish betwee i
concept of utility. i e relid
FARLE We RS T
g TS et oqjofay
B10F0 0035 4

(c)

(d)

te)

(9]

B10F0 0035

Why does the MRTS fall as one input is
substituted by the other? Explain.
&ﬁ@ﬂ‘ﬂﬁﬁﬁﬁﬁﬂﬁﬁ&ﬁ@ﬂ&ﬁmﬁ?
eanst Rase 2ifas wf ) 29 (MRTS) &
fmarf @@ e =4

Distinguish between the demand curve
of the monopolist and that of a perfectly
competitive firm.

carptT S o eferafenEs ey g
sifEd @R o (et |

What are the primary functions of money
according to classical theory ?

Fegfore ©g i R AR oz &
fae
Explain the causes of Cost Push inflation.

FEEES qErFITed PRPTE I |

Discuss the various dynamic gains from
trade.

2 sfeits srew e REE e 41
Why indifference curves are convex 1o
the origin ? Explain.

s @UPRR (T T T » T

1 |
L Contd.



4. Answer any two of the following : 10x2=20
were o R ¥5rA vea fora g

fa) What is indifference curve ? Explain the
properties of indifference curves with

diagram.
frarsrz ) &0 Farers @R eETTE b
AT AT F=

fb) Discuss how a competitive firm attains
equilibrium in the short run and in the
jong run.

A UG 24

e/ Discuss the Keynesian Liquidity
Pr.efer(:ncc Thf;ory and how it contrasts
with the classical view of interest rates.

e 2@ A wed arapa w4 9 2
FZA L 794 3149 e oAy @A o
fd) Mustrate the process of monetary control

by the Central Bank using its various
100]s,

fafon afysy ajaga 2fa FHW AT T4 G5
framet of ey farerarey sy

B10KG 0038 5

(e} Critically explain the comparative

advantage theory of international trade.

s AEd g AU TSR]
FRIEBATA Il 24 |

B10FO0 0035 7 4500
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1. Answer the following questions: 1x8=8
TER ETARY Ted a8
fa) Define Balance of Payments.
(FHTE SRER R fealt |

(b) What is the full form of LPG in the
context of Indian economy ?

SReR SeNfed (@FA6E LPG 1 7 R{T0!
fas

BO10FO 0033 Contd.
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{c/ What is meant bv land reform ? ; .
: (b) Write any two negative effects of Green
& WER IEE Z g Revolution.
idi Write one main objective of Prime TS fuda [ §o Aarad wor foal
AMimster s Jan Dhan Yogjana. : :
= L {c) What are the basic features of economic
THTER T & XTERA L5 S ST for ) reforms initiated in 19917?
fe; What is meant by Foreign Direct YadY 5T I%¢ A e AR T 29
Investment ? @20 5 e
TR T Al .
2 gk = A 2 (d) Mention two causes of poverty and
i Whart is the full form of ASEAN ? inequality in India.
ASEAN 3 7f &9 f& ¢ SATANa vldEe WiE SOTWeR i F1R9 S
9|
fg) What is meant by Liberalisation ?
S il fe) Mention two causes of slow growth of
i G SOk Indian manufacturing sector.
fh} What is meant by Financial inclusion ? SR FEeHlad SrATls wed (FEN T e
%r"“f‘g‘l_lg‘_ﬁuér@'?;%ca‘!%m? 7ol FEC TrEY F41!
() Distinguish between Foreign Direct
Answer any six of the following questions : Investment and Foreign Institutional
IxpH=12 [nvestment.
T W TR frenel e9he Tea o T oo RS S R Seeiies
: . . AT ofF ‘ﬁ] 41
faj Mention rwo objectives of land reforms. fafrais@ WE e W
TF SRR #51 S Sy 2| (g9 Mention any two free trade initiatives
between India and ASEAN.
B0O10F0 0033 2
BO10FO0 0033 a Contd.



thl

Y

0

EREI W% ASEAN 3 WS AT 557 Jo
TR W S

What is meant by labour laws ?
e W% e & g e

Write tivo objectives of banking sector
reforms in India.

;:Eaﬁam:ﬁs:mmmmm 7oY STy
11

Mention any two initiatives taken by
the Government of India for
dcvglopment of Micro, Small and
Medium (MSME) Enterprises.

THREA 5397 ufeFH, T W ymam S
UGA TIYE A7 (1 Ricatn 7by s S
aq] |

Answer any four from the following

questions :

5x4=20

T IR frren sty Sea fava

fa)

Outline the main features of financial
sector reforms initiated in 19G]

2283 BNE WAY 7 fafly wea ABPTIZY
2 ZBA esiee TiETRere 41 ‘

BO10F0 0033 4

(b)

(c)

(d)

(e}

BO10F0 0033

Explain the main factors responsible
for BOP crisis in India during 1980’s.

Yabo 3 WSS TIACIN (FEMAd SRANE
FEGT P T T FTF A4 |

Discuss the role of PMGSY and
MGNREGA in rural transformation of
India.

SRR AW FATFR (BT PMGSY &
MGNREGA ¥ il SITmA1 341 |

Explain the role of manufacturing
sector in Indian economy.

BTN WLTIET AFeFa! ST PN AN 4 4
Outline the Government policy towards
foreign capital flows in the post reform
period.

WPAfET FIBRA FATS] FIAS (A D TG
YA%d AR U2 I HIPER] A I[SCLE WTAFAS
] |

Explain the features of the Indian
economy at the time of independence.

el TR SRS Ao CARTBITAR AT
4 |




gl

fhi

Explain various measures taken by the
Government to reduce
mequality in India.

TR TEESTE v A SRS BRI o 3
?._'-i."fﬂ-z-r' AT T

Income

Explain the main features of land
reform measures.
=

¥ ATERR AR 72BaR ARy 39

Answer any two of the following questions :

10x2=20

TER wAIAA fqrerra why TEa S o

fu}

by

What 15 MSME ? Discuss the role of
MSME 1n income and employment
deneration of India.

FTRE WR UG TrEi gfra fe g e
SAE LT v L e ufe gw, gw
CCTATEA sNa BirESe a4 |

Discuss the trend of growth of GDP

atd per capital income of India during
1951 &4,

toa

-1 EL A ETAT Gaeaia gy AT Teeime
4 2l ume Gamg sfeudy smamen 411

14010+ 0033 33

(c)

(d)

(e)

l BO10FN 0033 7

What is meant by agrarian crisis ?
Explain the causes of agrarian crisis of

India during 1990’
A9 W6 Wit fop v S8R0 WER AT SIHeEe
IR AeTBa 24w PR WD 4|

What is meant by globalisation ?
Discuss the impact of globalisation on

Indian economy in the post-reform
period.

Wqﬁmﬁw?w@mﬂmﬂw@
e SIge wfTifee GNTT R ereE
G 3 |

Discuss the sectoral contribution of
Indian economy during 1951-80.
Explain the factors responsible for
declining agricultural sector's
contribution to the national incomes of
India.

SHEY-Y0 BNY TACZANE Seddy wfeq
Yufefes samm @@ S 74| seada
BT WA A AQHR KWW A TZ@ A
JETZ, AN 41 |

4500



